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EDITORIAL 


COMMENT 


by  Mike  Garofalo,  Newsletter  Editor,  LM-23,  NH 


Welcome  to  the  winter  issue  of  The  Commemorative  Trail  and  the  very  first 
issue  to  usher  m  our  brand  new  decade.  There  have  been  quite  a  few  important 
developments  in  the  world  of  commemor a t 1 ves  during  the  decade  just  passed. 
Intact,  in  many  ways  a  renaissance  took  place  -  see  the  "Decade  in  Review" 
column  later  in  this  issue.  Commemor at  1 ves  did,  indeed,  experience  a  rebirth 
by  dealers,  collectors,  investors,  the  government  and  the  public  in  general. 
But  while  the  market  has  changed,  actually,  the  coins  have  remained  the  same. 
And  that's  the  good  news  that's  with  us  today. 


This  issue  is  chock  full  of  important  issues.  Inside  there  is  a  review  o± 
the  fall  Long  Beach  show  and  the  recently-completed  Florida  United 
Numismatists'  (F.U.N.;  show,  another  Iowa  article,  another  excerpt  from  Ray 
Mercer's  Volume  1,  Buying  Guide,  some  terrific  photographs  from  Roy  lwata, 
letters  to  the  editor,  officers  departments  and  a  few  surprises.  1  really 
hope  that  this  issue  meets  with  your  approval. 


As  the  time  for  making  New  Year's  resolutions  has  just  passed,  why  don't 
you  make  another  one?  Make  a  resolution  to  help  this  society  grow  and  prosper 
during  the  1 990's.  Write  an  article,  run  for  office,  sign  up  some  new 

members,  contribute  some  time  and/or  money  DO  SOMETHING!  Make  1990  the 

year  that  YOU  got  involved.  Speaking  from  my  personal  experience,  it  is  well 
worth  the  effort. 


Finally,  remember  that  this  is  your  society  and  you,  the  membership,  are 
the  most  important  element  of  it.  What  direction  would  you  like  to  see  the 
society  take?  Are  you  happy  with  the  job  that  we  are  doing?  How  can  we 
improve  it?  What  can  YOU  do  to  help?  These  are  all  very  important  questions, 
and  only  you  can  provide  the  answers.  May  the  1990's  be  prosperous  and 
prof ltaoie  lor  all  of  you  and  may  our  society  continue  to  grow  and  prosper. 
Now,  sit  back,  relax  and  enjoy  this  journey . 


.  .  .  .and  now  the  Trail  begins 


THE  PRESIDENTIAL  DEPARTMENT 


»  *  *  *  * 


by  Ray  Mercer,  R-20,  CT 


Sooner  or  later,  while  attending  a  major  coin  convention,  destiny 
dictates  a  confrontation  with  the  inevitable  question. .... 

"How's  the  show  going?" 

To  be  blunt,  as  in  "real  life",  I  sincerely  doubt  if  most  people  posing 
this  type  of  query  wish  to  courageously  stand  at  parade  rest  while  I  recite, 
in  the  most  excruciating  detail,  of  course,  my  personal  battle  with  a 
particularly  persistent  strain  of  Hong  Kong  flu.  Therefore,  to  the  casual 
acquaintance,  I  try  to  keep  my  stock  answers  friendly,  but  short. 


However,  there  are  some  people  who  legitimately  offer  a  "how's  the  show 
going"  inquiry  in  the  hopes  of  obtaining  a  deeper  meaning  to  life.  This 
dialogue,  at  least  in  my  case,  will  occassional ly  run  into  a  conceptual  snac 
and  resembles  something  like  this . 


The  C.A.  (Casual  Acquaintance)  corners  me  and  inquires,  "How's  the  show 
going  ? " 

Realizing  I  am  trapped  (usually  with  my  back  to  a  bourse  table),  I 
cheerfully  reply,  "Oh,  good,  thank  you." 

Fir mi y  bel ieving  that  pol iteness  is  just  another  form  of  organized 
indifference,  the  C.A.  will  frequently  push  deeper  into  the  uncharted  water 
of  my  personal  endeavors. . . . 

"BUY  anything  interesting  at  the  show?  Maybe  an  MS-68  Hudson  or  MS-67.5 
Lafayette?"  he  asks. 

"Nope,"  I  honestly  reply. 

"Well  then,"  he  follows  up,  "you  must  have  SOLD  something  interesting! 
Maybe  an  original  roll  of  Roanoke's  or  a  half  bag  of  Iowa's?" 

"Sorry,"  I  honestly  reply  once  again. 

"I  don't  understand  it,"  he  states  with  a  frown  as  if  I  just  cracked  th 
windshield  on  his  new  BMW,  "I  thought  you  said  you  were  having  a  GOOD  show? 
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I  stand  my  ground  and  innocently  state,  "That's  right,  I  am." 

Looking  at  me  as  if  I'm  daft,  my  accuser  replies,  "Hey,  if  you  haven't 
BOUGHT  or  SOLD  anything  interesting,  how  can  you  possibly  be  having  a  GOOD 
SHOW?" 

"Well,”  1  happily  rellect  with  all  candor,  "I  just  had  a  great  piece  of 
salmon  for  lunch." 


Herein  lies  the  secret  to  success. 


Although  certainly  not  total  in  scope,  a  general  feeling  of  happiness 
should  surround  the  things  which  we  elect  to  do.  That  determines  the 
difference  between  a  victim  and  a  volunteer. 

Of  course,  every  time  I  attend  a  major  coin  show  my  primary  objective  is 
to  make  money.  BUT  life  does  not  always  wish  to  dance  with  my  primary 
objectives.  Therefore,  the  point  I  wish  to  make  is  that  it  is  always  wise  to 
have  something  to  fall  back  on.  No  matter  if  you  are  a  collector  or  investor 
...  try  to  have  more  than  one,  single,  primary  numismatic  purpose  to  life.  I 
think  you  will  find  existence  less  stressful  and  far  more  entertaining. 


Take  yours  truly  for  example.  I  now  consider  myself  more  of  a  speculator 
in  coins  rather  than  a  dealer...  at  least  in  the  traditional  sense  of  the 
word.  I  speculate  that  I  can  QUICKLY  sell  a  com  for  at  least  one  grade 
higher  than  what  I  paid  for  it.  This,  of  course,  is  different  from  an 
"investor"  who  usually  buys  a  com  with  the  hopes  that  it  will  increase  in 
value  in  the  grade  it  was  purchased  AND  that  this  grading  label  will  be 
recognized  and  retained  by  the  marketplace...  over  a  LONG  period  of  time  (3 
to  5  YEARS  as  opposed  to  ten  working  days) . 

When  I  attend  a  show,  although  my  first  thoughts  are  certainly  towards 
picking  up  a  quick  buck,  I  also  look  forward  to  socializing  with  my 
numismatic  friends.  Although  the  old  saying,  "Friends  come  and  go,  enemies  we 
accumulate,"  certainly  has  some  truth  to  it,  I  have  found  that  numismatics 
has  proved  to  be  a  good  breeding  ground  for  some  life  long  friendships.  With 
coins,  there  are  always  many  stories  to  be  told,  ideas  to  be  brought  to 
light,  and  opinions  to  be  discussed. 

Therefore,  if  a  show  offers  no  fantastic  opportunities  in  the  buying 
department  and  I  haven't  brought  along  anything  of  note  to  sell,  I  try  to 
accept  this  fate  with  a  good  attitude  and  have  fun  with  the  situation  at 
hand.  A  series  of  agreeable  dinners/lunches  combined  with  good  company 
usually  more  than  compensates  for  any  lack  o±  meaningful  commercial  activity. 
In  fact,  a  com  show  would  not  be  a  com  show  for  me  without  a  long, 
loquacious  breakfast  with  the  irrepressible  Don  Ca rmody! 
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Although  I  am  no  longer  particularly  interested  in  expanding  my  list  of 
numismatic  friends  (it  was  when  I  was  younger  that  I  thought  it  ’’cool”  to  be 
able  to  say  "hello"  to  everybody),  the  last  20  years  has  been  kind  with  its 
inj ect ion  of  some  truly  fun  people  into  my  numismatic  social  life.  At  least 
for  Ray  Mercer,  a  com  show  is  now  a  great  place  to  escape  from  the 
banalities  of  the  world,  experience  a  welcome  change  of  pace  for  3  or  4  days, 
and  to  conjure  up  some  new  conversations  on  familiar  topics. 

Our  Society  is  an  excellent  vehicle  for  formulating  more  than  one  primary 
numismatic  objective.  Through  the  pages  of  this  illustrous  publication  you 
can  pursue  something  far  more  interesting  than  a  mere  vault  full  of  coins.  .  . 
you  can  help  build  yourself  a  storehouse  of  knowledge.  Most  major  shows  not 
only  provide  you  with  an  opportunity  to  acquire  coins  for  your 
collecting/investing  pleasure,  our  meetings  also  offer  a  wide  variety  of 
programs  and  a  fine  opportunity  to  introduce  yourself  to  some  really 
interesting  people. 

Personally,  I  think  too  much  emphasis  is  placed  in  the  trade  papers  on 
what  people  should  be  doing.  Is  it  better  to  collect  or  invest  Art:  slabs 
better  than  raw  coins?  Are  dealers  making  too  much  money?  Are  investors  not 
making  enough  money?  Are  you  collecting  the  RIGHT  series;'  What  the  hell  s 
wrong  with  you?  Don't  you  realize  how  RARE  this  date  Barber  dime  is?  Why 
aren't  you  buying  it...  now? 

Hey,  just  say  "Whoa!” 

No  matter  if  you  are  a  dealer,  investor,  speculator,  or  collector...  I 
just  have  one  simple  question  for  you. . . 


Are  YOU  happy  with  your  role  in  numismatics? 


If  the  answer  is  "yes,"  stick  with  what  you  are  doing, 
for  a  change. 


If  not,  then  look 


In  short,  have  fun  with  numismatics.  I  know  I  will . 


THE  VICE  PRESIDENT'S  OFFICE 


by  Helen  L.  Carmody ,  R-7  CA 


As  I  write  this  column,  the  lights  of  our  Christmas  tree  shine  brightly; 
holly  and  pine  garlands  decorate  the  fireplace:  holiday  cards  are  displayed 
everywhere;  and  my  creche,  a  prized  possession  since  my  childhood,  is  nestled 
in  artificial  snow  with  the  "North  Star"  illuminating  its  delicate  figurines. 
The  setting  is  perfect,  and  this  moment  seems  an  ideal  time  to  evaluate 
achievements  of  the  past  twelve  months  and  to  look  forward  to  goals  that  are, 
hopefully,  attainable  during  the  coming  year.  The  application  of  this  custom 
to  one's  person  should  be  no  less  effective  when  it  relates  to  assessing  the 
accomplishments  and  aims  of  the  Society  for  U.S.  Commemorative  Coins. 


In  1989  the  Society  achieved  a  standard  of  excellence  in  membership 
benefits.  Under  the  outstanding  editorship  of  Mike  Garofalo,  The 
Commemorative  Trail  has  published  a  wealth  of  material  designed  to  educate 
and  delight  the  avid  commemorative  enthusiast  and,  in  fact,  anyone  who  is 
seriously  interested  in  learning  what  every  smart  buyer  of  coins  should  know. 
Our  slide  programs  and  presentations  have  attracted  record  audiences  at  the 
conventions  during  which  they  have  been  held.  Adhering  to  the  principles  on 
which  our  club  was  formed,  the  Society  has  gained  the  respect  and  admiration 
of  all  those  connected  with  the  numismatic  community. 


In  1990  we  hope  to  realize  even  greater  success .  The  highlight  of  our 
year's  programs  will  be  the  appearance  at  the  February  Long  Beach  Expo  of 
Chief  Sculptor-Engraver  Elizabeth  Jones  of  the  United  States  Mint.  This 
occassion  will  be  a  rare  opportunity  for  hobbyists  to  enjoy  a  presentation  by 
this  brilliant  designer,  who  has  done  so  much  to  enhance  the  popularity  of 
our  modern  commemorative  coinage  through  her  distinctive,  award-winning 
talents . 

Every  club  knows  its  future  depends  on  growth  fueled  by  fresh  ideas  and 
steady  revitalization  from  new  members:  beginning  collectors,  be  they  juniors 
or  older  individuals  just  receiving  their  introduction  to  the  hobby.  Since 
its  formation  in  1983,  the  Society  has  continually  attempted  to  encourage  YN 
involvement,  and  we  feel  we  have  a  YN  Representative,  Neil  Watson,  who  is 
willing  to  pursue  the  responsibilities  of  his  office  to  attract  other  young 
collectors.  The  importance  of  rejuvenating  Society  membership  cannot  be  too 
strongly  emphasized. 

The  Commemorative  Trail  will  continue  to  focus  on  informative  and 
entertaining  features.  Forthcoming  will  be  additional  articles  on  the  Iowa 
commemorative  Half  dollar  series  by  Michael  S.  Turrini,  who  has  spent  years 
of  dedicated  research  to  discover  countless  details  regarding  the  creation, 
distribution,  and  other  facts  concerning  this  coin.  He  has  received 
invaluable  aid  in  this  herculean  task  from  former  Iowan  Governor,  Robert  D. 
Blue,  who  passed  away  this  month  at  the  age  of  ninety-one,  and  numerous 
dignitaries  currently  at  the  State  Capitol  in  Des  Moines. 
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Our  officers  recognize  that  the  Society  must  have  adequate  exposure  to 
familiarize  collectors  and  other  interested  persons  with  its  activities  and 
to  encourage  them  to  ]oin  its  ranks.  In  cooperation  with  the  American 
Numismatic  Association  Representative  Program  and  District  Delegate  and 
Society  member,  Dick  Bacca ,  we  will  be  doing  a  3,000-piece  mailing  to 
hobbyists  in  conjunction  with  the  appearance  of  Elizabeth  Jones.  Included 
will  be  a  special  publicity  flyer,  which  will  promote  our  club  and  the 
advantages  of  membership. 


All  in  all,  the  future  of  the  Society  for  U.S.  Commemorative  Coins  looks 
bright  indeed.  What  began  as  a  candle  lighting  the  way  for  thirty 
enthusiastic  collectors  and  dealers  to  share  their  expertise  and  experience 
with  others  has  now  ignited  to  a  roaring  blaze  of  the  combined  efforts  and 
dedication  of  its  members.  Our  foundation  is  solidly  in  place  through  the 
guidance  of  President  Ray  Mercer.  Mitch  Yee  has  undertaken  enormous 
responsibilities  of  Secretary  for  our  1500-  members.  Barbara  Garofalo  has 
been  spending  countless  hours  in  administering  the  funds  of  our  nonprofit, 
educational  organization,  and  Paul  Green  has  been  publicizing  our  club  s 
endeavors.  Ralph  Langham  has  recently  come  on  board  to  schedule  some 
fascinating  programs  for  upcoming  meetings. 


INCREASED  PARTICIPATION  should  be  our  primary  goal  in  1990.  Each  of  us 
should  make  one  additional  New  Year's  resolution:  to  encourage  new 
submissions  to  our  newsletter  from  those  members  who  currently  are  not 
"active"  contributors  to  our  publication  and  to  solicit  presentations  and 
programs  from  those  who  have  yet  to  volunteer  to  share  their  interests  with 

others . 


May  you  and  your  loved  ones  enjoy  good  health  and  great  happiness  during 
the  coming  year. 
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CLUB 


NEWS  * 


♦  *  *■  *  * 


*  *  *  »• 


CLUB  NEWS! 


The  Society  has  received  many  new  members  since  we  last  reported  them  to 
you.  We  will  try  to  list  as  many  of  them  here  as  1  possibly  can.  These  new 
members  are  breathing  new  life  into  our  Society.  We  would  also  like  to  thank 
all  o±  those  members  who  have  made  contributions  to  us. 


NEW  MEMBERS: 


NEW  MEMBER 


Ike  Eisher 
Richard  A.  Alvarez 
Ruben  Flores,  Sr. 

Rosemary  Flores 
Joel  J.  Forman 
Dr.  Joseph  Howard 
Ian  Kippen 
Carl  Miller 

Dean  S.  Scofield,  Jr. ,  MD. 

Eleanor  C.  Langham 
(.Eleanor  is  Ralph  and  Sonja's  new 
youngest  dealer  at  the  FUN  show, 
John  M.  Collins 
Craig  Franco 
A 1  Sentchuk 
Kathleen  Brady 
Kevin  M .  Clark 
Michael  Prmtz 
John  J.  Kraljevich 
Randy  A.  McIntosh 
Randall  Jack  Moore 
Mark  C.  Paul 

Michael  Turrini  (Life  Member  #31) 

Dan  Rigger 

Theodore  L.  Hall 

Jim  P .  Lam 

John  F .  Rogers 

Warren  A .  Rowe 

Don  J .  Sp l 1 1 ane 


PROPOSER 


Helen  &  Don  Carmody 
Helen  £<  Don  Carmody 
Publicity  flyer 
Publicity  flyer 
Publicity  flyer 
Publicity  flyer 
Publicity  flyer 
Publicity  flyer 
Publicity  flyer 
Ralph  Langham 

baby  daughter  who  was  certainly  the 

and  our  youngest  member!  Welcome!) 
Publicity  flyer 
Helen  &  Don  Carmody 
Publicity  flyer 
Randy  A.  McIntosh 
Helen  &  Don  Carmody 
Randy  A.  McIntosh 
Helen  &  Don  Carmody 
Helen  &  Don  Carmody 
Helen  &  Don  Carmody 
Clayton  0.  Grant 
Helen  &  Don  Carmody 
Randy  A.  McIntosh 
Helen  &  Don  Carmody 
Lou  Rasera 
Helen  &  Don  Carmody 
Helen  &  Don  Carmody 
Helen  &  Don  Carmody 


NEW  MEMBER: 


PROPOSER : 


William  Edwards 


Helen  £.  Don  Carmody 
Helen  &  Don  Carmody 
Helen  &  Don  Carmody 


Bob  Munhal  1 


Alfred  Rossman 
M ichael  R .  Lim 
Tom  M  .  Col  1ms 


Edward  Bulujian  £.  Helen  &  Don  Carmody 
Patricia  Davis 


David  A.  Runleldt 
David  Orth 


Helen  6.  Don  Carmody 
Helen  &  Don  Carmody 
Helen  S.  Don  Carmody 
Helen  &  Don  Carmody 
Helen  &  Don  Carmody 


Nick  Stratman 
Marion  Kendrick 
Michael  Cherry 


Try  to  follow  Helen  and  Don  Carmody's  lead  and  SIGN  UP  SOME  NEW  MEMBERS! 
CONTRIBUTIONS: 


$1.00  to  $25.00 


Les  Friesen 
Tom  Lenk 
Dave  Martin 
Craig  Watanabe 
Jack  Hertzberg 
Robert  Kinslow 
Richard  Schwary 
Phil  Roth 

$25.01  to  $50.00 


$50.01  to  $100.00 


Mike  Fuljenz 

$100.01  and  over 


Ray  Mercer 
Helen  Carmody 

Michael  &  Barbara  Garofalo 


We  welcome  all  our  new  members  and  thank  everyone  for  their  donations! 
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LETTERS  TO  THE  EDITOR 


I  received  a  letter  trom  a  member  that  I  wanted  to  share  with  the  entire 
membership.  This  letter  came  trom  member  John  Merz,  R-1788  (MD).  The  content 
01  his  letter  was  so  important  that  1  wanted  to  respond  to  it  before  the 
entire  membership.  Without  any  further  adieu,  here  is  John's  letter.... 


"My  dictionary  says  that  'hype'  is  a  slang  expression  derived  from 
'hypodermic'  or  'hypocrisy'.  It  means  deception  by  exaggerated  promotion  or 
publicity;  or  to  artificially  stimulate  or  enliven;  or  to  promote  or 
publicize  in  a  sensational  way. 


Isn't  it  likely  that  the  membership  that  originally  approved  the  bylaws 
would  have  agreed  with  a  dictionary  definition  of  the  word  'hype'? 


Assuming  that  Rick  Wilcox  and  Ric  Leichtung  wrote  accurate  analyses  of 
the  historical  or  potential  capital  gains  aspects  of  commemorative  coins,  I 
would  guess  that  they  are  now  d 1 ssa pointed  and  confused  about  ed 1 tor lal 
censorship . 


On  the  one  hand,  you  are  soliciting  newsletter  contributions  from  the 
membership,  and  on  the  other  hand  you  seem  to  be  setting  up  a  chill 
atmosphere  because  of  your  apparent  conservative  interpretation  of  the 
by laws . 


Is  this  what  the  current  membership  really  wants?  I  don't." 

Signed:  John  Merz,  R-1788  (MD) 


EDITOR'S  REPLY:  John,  thanks  for  your  letter.  To  refresh  everyone's  memory, 
in  the  last  issue  I  mentioned  that  2  Society  members,  Rick  Wilcox  and  Ric 
Leichtung,  wrote  letters  to  the  editor  that  were  investment-oriented.  Because 
of  that  fact  and  THAT  FACT  ALONE,  I  chose  not  to  publish  those  letters,  in 
adherence  to  the  bylaws  of  our  Society.  So  John,  lets  go  back  to  square  one 
shall  we?  Although  your  dictionary  definitions  of  the  word  'hype'  are 
accurate,  it  was  the  INTENT  of  the  officers  who  wrote  those  bylaws  (and  of 
the  current  officers)  that  our  Society  is  an  educational  organization  that 
does  NOT  make  nor  condone  any  investment  predictions  or  prognostications.  How 
can  one  write  an  analysis  of  the  "potential  capital  gams  aspects  of 
commemorat i ves"  without  making  predictions?  What  I  did  was  NOT  censorship, 
but  it  was  adherence  to  the  bylaws  of  our  Society.  Had  I  practiced 
censorship,  1  would  NOT  have  printed  the  fact  that  they  wrote  letters  and 
told  the  membership  what  these  letters  were  about.  Had  I  practiced  censorship 
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nnted  YOUR  LETTER  and  this  reply  to  it.  I  am,  and  will, 
contributions  1 rom  the  membership.  And  as  long  as 
s  not  injurious  to  anyone  and  refrains  from  investment 
discussions,  I  WILL  PRINT  IT,  WITHOUT  EDITORIALIZING  IT 
lor  the  "chill  atmosphere  because  of  my  apparent 
etation  oi  the  bylaws",  i±  you  knew  me  personally,  you 
it  comes  to  defending  anyones  right  to  free  speech  and 
AM  A  BLEEDING  HEART  LIBERAL!  And  proud  of  it!  But  when  I 
and  responsibilities  of  the  Newsletter  Editor's  position, 
to  the  ACCEPTED  interpretation  o±~  the  Society's  bylaws  - 

I  am  quite  sure  that  the  intent  of  the 
and  Leichtung  was  not  to  financially 
espected  members  o±'  our  Society.  But  what 
es  along  and  writes  an  investment 
members  to  suffer  some  financial  loss.  A 
appeared  in  The  Trail,  we,  the  Society, 
to  those  members  who  lost  their  money?  If 
there  are  plenty  of  investment  "gurus" 
give  advice. That  is  NOT  our  job.  We  are 
s  OUR  JOB  and  we  do  it  very  well,  in  my 


,  I  wouid  NUT  have  p 
continue  to  solicit 
anything  submitted  1 
r ecommenda t 1 ons  and 
OR  CENSORING  IT.  As 
conservative  interpr 
would  know  that  when 
freedom  of  thought  I 
accepted  the  duties 
I  promised  to  adhere 
and  that's  what  I  am  trying  to  do! 
letters  written  by  Messers.  Wilcox 
injure  anyone.  They  are  both  well-r 
i f  some  unscrupulous  individual  com 
"philsophy"  that  causes  some  of  our 
case  could  be  made  that  because  it 
condoned  it.  What  could  we  then  say 
any  members  want  investment  advice, 
who  willingly  make  predictions  and 
here  to  educate  and  entertain.  That 
opinion ! 


John,  another  thing  th 
VOLUNTEERS.  Ever  one  of  us 
money  to  this  Society  that 
aims  and  ideals  of  the  Soc 
gam.  Because  we  are  voiun 
donate  to  the  Society.  Tha 
our  organization.  We  canno 
group  of  interested  member 
other  items  for  publicatio 
else  do  it!  That's  just  no 
issue  from  the  beginning  until  it  is 


mber  is  that  your  officers  are  all 
time  and  effort,  as  well  as  our 
us  do  this  because  we  cherish  the 
ly  aren't  doing  it  for  the  monetary 
ve  limited  time  and  resources  to 
ays  pleading  for  contributions  to 
ersonally,  it  seems  that  a  small 
nd  me  articles,  photos,  letters  and 
onty  of  our  members  let  someone 
over  100  (yes  100!)  hours  on  each 


John,  here's  a  challenge  for  YOU  (and  the  rest  o±  the  membership,  too!) 
Send  me  a  letter,  an  article,  some  photographs,  ANYTHING,  as  long  as  it  is 
NOT  investment-oriented.  See  how  much  editorial  censorship  actually  exsists! 
Don't  let  the  small  handful  of  concerned  members  carry  the  entire  load  alone. 
Roll  up  your  sleeves  and  DO  SOMETHING!  This  Society  will  be  the  better  for  it 
and  so  will  YOU!  It's  easy  to  sit  back  and  complain.  Its  much  harder  to  get 
involved.  But  the  rewards  are  so  much  better.  Try  it! 


....  we  will  have  more  letters  in  the  next  issue.  I  hope  there  will  be 
one  from  you  in  there.  Now  lets  have  some  fun  and  enjoyment. 
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LUNG  BEACH  NUMISMATIC  AND  PHILATELIC  EXPOSITION 


by  Helen  L.  Carmody,  R-7,  CA 

What  numismatic  gathering  would  attract  **  12,ue>e>  **  attendees  after  four 

auctions  preceding  or  during  it  had  absorbed  S22 , 000 , 0(40 . 00  from  available 
funds?  The  October  5-8,  1989,  Long  Beach  Expo,  of  course ! 

With  expectations  low  going  into  the  convention,  the  show  proved  to  be 
much  better  than  anticipated.  Dealers  felt  that  current  prices  were  very 
cheap,  and  it  was  definitely  a  buyer's  market.  Fewer  items  than  usual  changed 
hands  again  on  the  floor,  as  dealers  (who  were  m  the  position  to  do  so; 
intended  to  take  scarcer  issues  to  their  customers  who  here  waiting  at  home. 
Since  prices  had  dropped  recently,  some  dealers  were  buying  and  selling  at 
current  levels  rather  than  moving  material  from  their  inventories  for  which 
they  had  paid  earlier,  higher  prices.  Other  dealers  HAD  to  sell  in  order  to 
improve  their  cash-flow  positions,  and  they  were  the  ones  who  reported 
les-than-desirable  activity.  CNo  one  ever  "enjoys"  taking  a  loss,  but  dealers 
who  have  been  in  business  for  many  years  and  are  accustomed  to  the 
fluctuations  of  the  market  are  better  able  to  prepare  for  the  uncertainties 
that  exist  at  certain  times.] 


Commems  were  very  strong,  especially  those  that  were  labeled  MS-66  and 
above.  Toned,  attractive  examples  of  MS-63-*-  and  MS-64  commems  drew 
considerable  collector  interest.  There  were,  of  course,  numerous  complaints 
about  the  unavailability  of  the  "right"  coins .  "I  found  very  few  truly  nice 
and  scarce  coins  to  be  purchased  with  demand  definitely  increasing"  echoed 
again  and  again  throughout  the  huge  hall. 


On  setup  day  (October  4th),  prices  were  tentative  and  then  began  to 
increase  as  each  day  passed.  However,  even  from  the  beginning,  brisk  activity 
was  seen  on  the  floor.  One  constant  (in  an  area  were  few  exist)  is  the  type 
of  individuals  who  attend  the  Expo.  With  the  varied  print,  radio,  television, 
etc.,  advertising  done  by  Sam  Lopresto  and  Teresa  Darling  and  their  fine 
staff  --  as  well  as  fantastic  word  of  mouth  from  devoted  supporters  o±  the 
Expo  --  the  great  majority  are  true  hobbyists,  who  are  eager  to  examine, 
purchase,  and  sell  numismatic  items  AND  to  participate  in  the  many 
educational  meetings  and  forums  held  at  the  convention.  This  is  definitely 
NOT  a  "hospitality  room"  crowd,  whose  biggest  expenditure  is  time  to 
socialize  with  others.  There's  nothing  wrong  with  that,  of  course,  but  THIS 
is  the  place  to  get  down  to  the  serious  business  of  numismatics:  either 
acquiring,  disposing  of,  or  learning  about  coins,  currency,  medals,  and  other 
specialized  material!  For  that  reason  alone,  a  waiting  list  of  over  122 
dealers  exists,  with  each  hoping  to  have  a  table  at  upcoming  shows. 
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We  were  delighted  with  the  collectors  who  turned  out  in  strong  numbers. 
PDS  sets  and  Oregon  Trail  Half  Dollars  (single  coins  as  well  as  sets)  were, 
as  usual,  on  many  want  lists.  Commemorative-related  documentation  was  in 
great  demand.  Needless  to  say,  material  was  in  short  supply,  as  many 
hobbyists  are  trying  to  acquire  it  as  an  adjunct  to  their  coin  collections. 
Some  wholesale  transactions  were  as  follows: 

Albany,  MS-67  -  S6 , 500 . 00 ; 

1936-D  Arkansas,  MS-66  -  S3, 475. 00; 

Bay  Bridge,  MS-65  -  $725.00; 

California  Jubilee,  MS-66  -  $2,900.00; 

Cincinnati  PDS  set,  MS-63  -  $950.00; 

1936  Oregon  Trail,  MS-65  -  $650.00; 

Vermont,  MS-66  -  $5,250.00. 


* 


* 


* 


Our  Society  meeting  drew  70  people  with  others  entering  and  leaving  after 
the  bourse  opened  as  the  meeting  was  still  taking  place.  Mike  Garofaio's 
slide  presentation  on  documentation  and  memorabilia  was  exceptionally  well 
received,  as  a  good  many  of  the  items  depicted  had  not  previously  been 
incorporated  into  slides.  Some  of  the  pieces  were  a  Bridgeport  Centennial 
official's  medal;  California  Jubilee  medal;  Cleveland  Great  Lakes  exposition 
medal;  Columbia,  South  Carolina,  wooden  nickels  in  denominations  of  1,  2  and 

5;  and  an  abundance  of  Columbian  Exposition  material:  a  badge,  ferris  wheel 
medal;  Expo  souvenir  tickets;  so-called  dollars,  of  which  there  are  two  or 
three  varities;  postage  stamp  case  with  portrait  of  Columbus;  key  wind  to  pry 
open  a  watchcase ;  medal  with  the  "state  of  New  York"  inscribed  on  i t ;  and 
pin-backs . 


Other  pieces  included  Connecticut  and  Delaware  medals;  Gettysburg  75th 
Daimond  Jubilee  medal;  so-called  Lexington  Half  Dollar;  Maine  medal  in  honor 
of  the  Portland  celebration  (which  was  not  very  large  nor  very  well 
attended!);  Medallic  Arts  Maryland  Tercentenary  medal;  Pan-Pac  Participant 
and  Opening  Day  badge;  medals  given  to  Pan-Pac  guards  upon  completion  of 
service  at  the  end  of  the  Expo;  1920-21  Pilgrim  Tercentenary  medal,  very 
similar  to  the  coin  designed  by  Cyrus  Dallin,  with  nice,  mirrored  surfaces; 
another  Rhode  Island  medal  very  like  the  Cleveland-Great  Lakes  Exposition 
medal;  Rhode  Island  Society  of  Mayflower  Descendants  ribbon  for  the  Rhode 
Island  Tercentenary;  a  group  of  Sesqui  medals. 
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t  the  otf lcial  medal  was  in  all  dilferent  finishes,  had  the  Liberty  Bell 
on  it,  etc.J ;  keys,  which  had  not  been  cut,  in  the  shape  o±  the  Liberty  Bell; 
two  varieties  of  Children's  medals,  donations  irom  which  continued  the  work 
on  the  Stone  Mountain  monument;  several  varieties  of  Texas  sheriff's  badges; 
a  1936  Texas  medal  with  star;  and  a  Vermont  medal  showing  a  lion  (catamount) 
with  reverse  depicting  Bennington  Tavern. 


Mike's  purpose  in  giving  the  program  was  not  only  to  inform  and  entertain 
but  also  to  alert  the  audience  that  there  is  a  great  wealth  of  material  out 
there  that  doesn't  cost  much.  For  every  $1,000.00  rare  or  unique  item,  there 
are  hundreds  of  pieces  under  $25.00  that  will  build  an  interesting 
collection.  After  the  meeting  concluded,  members  proceeded  to  the  bourse 
floor  to  search  these  affordable  examples,  some  of  which  are  pictured  in  this 
l ssue .  The  attractive  feature  of  the  commemorative  com  series,  Mike 
explained,  is  that  related  items  can  be  purchased  within  anyone's  budget.  The 
important  lesson  we  have  to  learn  is  that  eeducation  is  our  greatest  ally 
when  trying  to  acquire  these  "pieces  of  history". 
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FLORIDA  UNITED  NUMISNATISTS  CONVENTION 
by  Helen  L.  Carmody ,  R-7,  CA 
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ary  Florida  United  Numismatists'  Convention  was  he 
the  Curtis-Hixon  Convention  Center  in  Tampa.  It  w 
was  scheduled  at  this  lacility  to  fulfill  a  contr 
it  was  believed  a  new  Tampa  convention  center  woul 
on  has  now  settled  on  the  Orange  County  Convention 
its  "home”  for  all  future  events.  During  the  show 
s,  and  dealers  alike  expressed  sentiments  that  the 
lando  with  its  many  attractions:  Disney  World,  Epc 
and,  shopping  centers,  etc.  Any  location  with  so  m 
aws  significantly  larger  numbers  to  the  bourse, 
nd  club  meetings,  and  noncollecting  family  members 
numismatists  pursue  their  hobby  and/or  livelihood. 


Prices  declined  considerably  at  the  show.  As  had  been  the  case  dun 
other  recent  conventions,  major  marketmakers  removed  or  lowered  their  b 
and  the  spill-over  caused  other  dealers  to  take  similar  action.  Dealers 
appeared  to  desire  the  same  items  to  fill  want  lists:  anything  rare  or 
extremely  high  quality  at  current  prices.  Not  many  sellers  (unless  poor 
cash  flow;  were  willing  to  let  go  of  prized  items  at  less  than  premium 
prices.  Everyone  wanted  to  gauge  the  market,  and  it  was  almost  impossib 
do  so.  Dealers  acted  hesitantly  when  purchasing  unless  they  had  specif 1 
pieces  sold.  The  general  consensus  was  that,  if  you  had  a  wide  range  of 
material  and  really  “hustled",  you  could  have  had  a  fair  show.  If  your 
inventory  lacked  depth  and  if  you  were  restricted  to  selling  at  predete 
prices,  the  results  were  less  than  favorable. 
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When  the  market  is  less  than  blazing,  complaints  increase  as  ANE  and  CDN 
prices  decrease,  and  so  it  was  at  the  convention.  The  bus  schedules  between 
the  hotels  and  the  Curtis  Hixon  left  something  to  be  desired,  and  many 
dealers  resorted  to  walking  when  possible  or  asking  friends  for  rides,  as  the 
only  time  an  abundance  of  cabs  existed  was  at  closing  on  Sunday.  (Obviously, 
drivers  wanted  more  profitable  airport  runs  rather  than  short  trips  to 
neighboring  hotels!).  The  hour-plus  spent  in  line  at  setup  on  Wednesday  was 
another  very  major  concern;  it  appeared  checking  in  was  the  delaying  factor, 
however,  as  the  actual  photo  taking  and  delivery  of  dealer's  badges  were 
themselves  quick  and  efficient  -  thanks  to  the  staff  of  Bob  Brueggeman's 
Positive  Protection ,  Inc .  The  message  center's  closing  before  the  bourse  did 
also  contributed  to  dealers'  dissatisfaction,  as  many  were  unable  to  receive 
urgent  phone  calls  from  their  offices  or  missed  connecting  with  dinner 
guests,  as  there  was  no  way  to  leave  a  message  for  tableholders  approximately 
thirty  minutes  to  an  hour  before  the  bourse  was  closed. 

The  clubs  encountered  problems  scheduling  rooms  at  their  usual  times,  and 
the  changes  resulted  in  fewer  members  being  able  to  attend  their  meetings.  In 
numismatic  periodical  features  publicizing  the  FUN  show,  articles  seemed  to 
be  limited  to  what  were  termed  “educational  seminars",  whereas  member  club 
meetings,  offering  equal  or  more  educational  opportunities,  received  little 
or  no  attention. 
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As  usual.  1  approached  various  dealers  to  ask  their  opinions  regarding 
activity  relating  to  commemor a t 1 ves  in  order  to  report  as  reliably  as 
possible  to  you.  1  wish  to  thank  those  individuals  lor  their  cooperation  in 
better  assessing  the  show.  Following  are  their  comments: 

"Very  busy,  very  active.  It  lacked  for  a  lot  of  fresh  and  nice  material. 
What  few  coins  that  were  fresh  and  nice  traded  regularly  and  at  considerable 
premiums;  coins  that  were  not  did  not  fare  very  well.  There  were  some  major 
buyers  quietly  trying  to  stake  out  substantial  positions  in  commemoratives, 
leading  me  to  believe  that  the  commem  market  will  strengthen  in  the  coming 
weeks . " 

"I  did  well  in  all  grades.  I  got  over  'ask'  on  all  the  circ  material  -- 
Albany,  Antietam,  New  Rochelle,  Wisconsin,  etc." 

"Commems  were  being  actively  sought.  Ten  percent  was  the  biggest  premium 
unless  you  had  something  rare  and  of  exceptional  quality.  Mostly  dealer 
tratfic.  Increased  activity  in  gold  commems." 

"Aside  from  the  fact  that  the  whole  show  started  out  slowly,  there  was 
interest  in  commems  in  only  specific  issues.  It  appears  that  there  was  a  lot 
of  interest  in  the  not -so-common  issues  selling  slightly  over  or  below  the 
SI, 000. 00  range:  Albany,  Lynchburg,  better-date  Oregons,  and  Rhode  Island, 
for  example.  Expensive  commems  were  difficult  to  sell.  There  was  no 
tremendous  buying,  no  'fever'  to  buy  commems." 

"The  prices  were  somewhat  depressed.  Even  so,  high-quality  coins  were  in 
demand.  Most  dealers  were  reluctant  at  the  lower  prices.  As  such,  the 
activity  was  quite  constrained.  Split  grade  sold  between  the  next  lower  and 
next  higher  grade.  In  many  cases  coins  were  priced  within  the  upper  and  lower 
grade  were  purchased  only  by  knowledgeable  people.  If  they  were  not 
knowledgeable,  they  would  pay  only  low  bid  money.  Nothing  sold  to 
unknowledgeable  people." 

"This  has  been  a  decent  show  but  not  for  a  FUN  show.  Business  was  brisk 
but  at  considerably  lower  levels.  Commems  were  very  strong  and  buying 
uncertified  commems  was  nonexistent.  There  just  weren't  any  nice  ones  on  the 
floor.  Selling  most  commems  at  about  5-15^  over  ANE  for  nice  coins." 

"Both  public  and  dealers  alike  seemed  hesitant  to  alter  the  status  quo  in 
the  marketplace.  I  don't  know  whether  this  was  an  option  of  theirs  or  not." 

"I  have  the  feeling  they  are  going  to  skyrocket,  so  I  didn't  bring  many. 
Feel  they  will  be  up  30?s  by  Long  Beach." 

I  hope  the  foregoing  comments  assist  you  in  drawing  some  conclusions 
regarding  the  convention.  The  following  wholesale  prices  may  be  of  additional 
he  1  p  : 


PCGS  MS-65  Antietam  -  S900 . 00  [ANE  was  S800.00J ; 
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NGC  MS-66  Bay  Bridge  -  $1,800.00  CANE  was  $1,500.00]; 

PCGS  MS-65  Bay  Bridge  -  $800.00  LANE  was  $750.00]; 

NGC  MS-67  California  Jubilee  -  $10,000.00  CANE  was  $7,150.00]; 

PCGS  MS-64  1893  Columbian  Expo  -  $1,550.00  CANE  was  $1,225.00]; 

NGC  MS-63  Grant  -  $600.00  LANE  was  only  $255.00!]; 

PCGS  MS-65  Hawaiian  (untoned;  not  a  premium  coin;  average  for  the 

grade)  -  $10,750.00  CANE  was  $9,850.00] ; 

[Note:  The  same  dealer  had  to  pass  on  an  NGC-65  Hawaiian  at 
$14,750.00;  he  said, "It  was  a  wonderful  coin,  but  we 
couldn't  use  it  unless  the  price  was  $12,500.00  or 
less . " ] 

NGC  MS-66CPQ)  Lexington  -  $9,000.00  CANE  was  $5,750.00]; 

MS-64+  Maine  -  $800.00  CANE  was  $415.00]; 

MS-64  New  Rochelle  Presentation  Piece  -  $2,100.00; 

NGC  MS-64  Pilgrim  (with  conical  hat)  -  $475.00  CANE  was  $300.00]  . 

There  was  very  little  commemorative -related  documentation  to  be  had  on 
the  floor,  although  a  few  nice  pieces  were  sold  to  retail  collectors.  A 
Washington-Carver  Christmas  card  without  coin  or  envelope  sold  for  $500.00, 
as  did  a  Stone  Mountain  holder  (also  without  coin)  originally  distributed  by 

an  insurance  company. 

It  was  reported  that  approximately  3,000  dealers  attended  the  FUN 
convention.  In  checking  public  registration  (which  includes  collectors, 
vest-pocket  dealers  not  obtaining  security  badges,  etc.),  I  was  advised  that 
5^246  people  had  registered  as  of  10  a.m.  -  noon  on  Sunday  (the  last  day  of 

the  show ) . 


* 


Our  Society  meeting  was  held  on  Friday,  instead  of  Saturday,  at  9  a.m. 
because  the  Curtis-Hixon  Convention  Center  lacked  adequate  iacilities  to 
accomodate  the  auction,  YN  activities,  and  club  meetings.  However,  FUN 
organizers  have  very  kindly  assured  us  that  our  club  will  be  able  to  meet  at 
its  regularly  scheduled  day  and  time  (Saturday  9  a.m.)  beginning  with  next 
year's  show  in  Orlando. 
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I  narrated  a  documentat lon-and-memorabi 1 la  presentation,  which  included 
new  slides  that  were  taken  by  Frank  W.  DuVall  at  last  summer's  ANA 
Convention.  Featured  (among  other  items)  were  a  presentation  box  for  the 
Isabella  from  the  Brooks  Bank  and  Trust  Company,  Antietam  brochure,  outer 
mailing  box  lor  the  earlier  Arkansas  PDS  sets,  Boone  holder  similar  to  the 
Cleveland  holder  into  which  the  com  was  slipped,  counter stamped  Cleveland 
and  related  medal  honoring  the  Western  Reserve  Numismatic  Club,  Gettysburg 
envelope  and  holder,  the  envelope  for  the  Lexington  box  and  coin,  a  Long 
Island  Tercentenary  presentation  box  that  was  auctioned  at  the  1989  ANA 
Convention,  New  Rochelle  seal  that  was  put  on  the  outer  boxes  holding 
presentation  pieces,  a  Rhode  Island  presentation  box  made  up  by  either  a 
dealer  or  bank,  a  Vermont  holder  from  the  First  National  Bank  in  North 
Bennington,  Vermont,  and  the  Booker  T.  Washington  punchboard  (owned  by  member 
Bill  Shamhart). 


At  the  conclusion  o±~  the  presentation.  President  Ray  Mercer  and  others 
answered  questions  from  the  audience,  and  an  invitation  was  extended  to 
attend  our  next  gathering  at  the  Long  Beach  Expo  on  Saturday,  February  3, 
1990,  at  9  a.m.  Our  very  special  guest  will  be  Elizabeth  Jones,  Chief 
Sculptor-Engraver  of  the  United  States  Mint. 
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THE  1980's 


THE  DECADE  IN  REVIEW 


by  Michael  K.  Garofaio,  LM-23,  NH 


As  we  begin  this  new  decade  (the  last  one  before  the  year  20(30)  ,  it  is 
appropriate  to  reflect  on  the  momentous  happenings  that  have  occured  in  the 
world  of  commemorat i ves  during  the  past  10  years.  The  numismatic  focus  has 
shifted  greatly  in  the  last  10  years.  In  1980,  gold  and  silver  were  reaching, 
previously  inconceivable  new  “highs".  Coin  prices  were  moving  up  very 
quickly,  as  inflation  was  a  rampant  problem  in  our  country.  As  the  turbulent 
1970s  came  to  a  close,  the  numismatic  world  was  ripe  for  many  new  changes. 
Here  is  a  chronology  of  some  "COMMEMORATIVE  HAPPENINGS"  during  the  1980s: 

1981  -  At  a  meeting  at  the  American  Numismatic  Association  Annual 
Convention  in  New  Orleans  during  the  summer  of  1981,  Donald  and  Helen 
Carmcdy,  Ray  Mercer,  Mike  Fuljenz,  U.S.  Rep.  Jimmy  Hayes,  Frank  DuVali,  and 
several  other  commemorative  enthusiasts,  conceived  the  idea  of  forming  a 
society  that  would  promote  the  benefits  and  enjoyment  of  collecting  U.S. 
commemor a t i ves .  As  well-intentioned  as  these  individuals  were,  this  did  not 
occur  right  away.  But  the  seeds  that  they  sowed  would  soon  bear  fruit. 

Anotner  momentous  occurrence  happened  that  year.  Society  members  Anthony 
Swiatek  and  Waiter  Breen  wrote  their  commemorative  opus,  "The  Encyclopedia  of 
United  States  Silver  and  Gold  Commemor at i ve  Coins,  1892-1954.  This  work  soon 
became  that  "bibie"  for  commemorative  enthusiasts. 

1982  -  The  United  States  Mint  decides  that  it  is  time  to  start  minting 
commemorative  coins  once  again.  The  event  to  be  commemorated  was  the  250th 
anniversary  of  the  birth  of  George  Washington.  A  silver  commemorative  half 
dollar,  designed  by  Chief  Scu iptor-Engraver  (and  fellow  Soc lety -member ) 
Elizabeth  Jones,  was  struck  in  both  the  mint-state  and  proof  varieties. 
Besides  being  the  first  commemorative  coin  struck  since  1954,  it  also  had  the 
distinction  of  being  the  first  90?s  silver  coin  struck  since  1964.  The  coins 
were  struck  in  Denver  and  San  Francisco.  No  coins  were  struck  in 

Phi ladelphia . 

1983  -  Two  important  items  occured  during  1983.  At  the  1983  ANA  Annual 
Convention  in  San  Diego,  the  Society  for  United  States  Commemorati ve  Coins 
was  formed  and  the  first  meeting  was  held.  Approximately  30-50  members 
attended  and  some  of  these  individuals  are  numismatic  luminaries  today  - 
Helen  and  Don  Carmody,  Ray  Mercer,  Frank  DuVali,  Anthony  Swiatek,  Mike 
Fuljenz,  Harlan  White ,  Bill  Sham hart,  Dave  Snider,  Bill  Nagle,  Ed  and  David 
Leventhal,  Ralph  Langham,  Jim  Iacovo,  Gary  Fernandez,  Steve  Estes,  Sam 
Lopresto,  Ron  Iskowitz,  Gerry  Bauman  and  a  host  of  others  were  present  to 
make  sure  that  our  Society  had  its  priorities  and  goals  set  very  high.  It  is 
to  these  people  that  we  owe  a  debt  of  gratitude.  And  another  "institution" 
was  established  that  year  -  THE  COMMEMORATIVE  TRAIL* 

21  . 


Again,  the  United  States  Mint,  buoyed  by  their  success  with  the  George 
Washington  commemorative,  decided  to  follow  the  commemorative  coinage  route. 
I'he  event  was  the  23rd  Olympiad,  held  in  Los  Angeles,  California.  The  Mint 
struck  a  90*  silver  dollar,  designed  again  by  Elizabeth  Jones.  These  coins 
were  struck  at  all  3  United  States  minting  faci 


1984  -  The  Mint  came  back  with  another  90*  silver  commemorative  silver 
dollar,  and  the  subject  matter  was  again  the  23rd  Olympiad  in  Los  Angeles. 
This  com  was  also  minted  at  all  3  facilities.  The  Mint  additionally  honored 
the  Olympiad  with  a  $10.00  gold  Eagle,  issued  in  P-D-S  vanties. 

1985  -  The  prices  of  the  most  items  traded  in  the  rare  com  market  went 
through  the  roof!  Whether  this  was  manipulation  or  an  actual  increase  because 
of  the  recognition  of  value  is  still  unclear.  Commemorative  coins  were  the 
leaders  during  a  major  portion  of  this  run-up. 

1986  -  During  1986,  membership  in  our  Society  crossed  the  1,000  member 
mark!  That  is  a  real  testimony  to  the  work  done  by  our  founding  "fathers  and 
a  testimony  to  the  love  that  many  of  us  have  for  these  coins.  Ray  Mercer 
published  Volume  One  of  his  "A  Buyer's  Guide  to  the  Grading  and  Minting 

Char acter l st ics  of  United  States  Commemorative  Coins." 

Additionally,  1986  found  the  Bicentennial  of  the  Statue  of  Liberty  the 
next  Mint  honoree.  A  90*  silver  dollar  was  issued  at  Philadelphia  and  San 
Francisco.  A  $5.00  gold  Half  Eagle  was  issued  at  the  West  Point  faciliity, 
becoming  the  first  com  in  U.S.  history  to  bear  the  " W "  mint  mark.  This  com 
was  also  designed  by  Elizabeth  Jones. 

1987  -  The  Bicentennial  of  the  Constitution  becomes  the  first 
commemorative  com  designed  by  Society  member  Patricia  Lewis  Veram.  This  90* 
silver  dollar  was  struck  at  Philadelphia  and  San  Francisco.  Additionally,  a 
$5.00  gold  half  eagle,  commemorating  the  same  event  was  struck  at  West  Point. 

1988  -  The  24th  Olympiad  in  Seoul,  Korea,  was  honored  by  another  silver 
dollar,  the  obverse  o±  which  was  designed  by  Mrs.  Veram.  They  were  struck  in 
Denver  and  San  Francisco.  The  obverse  of  the  $5.00  Olympic  gold  half  eagle 
was  designed  by  Elizabeth  Jones.  The  West  Point  facility  was,  indeed,  very 
busy  . 

1989  -  The  United  States  Mint  honored  the  Bicentennial  of  Congress  with 
the  striking  of  3  different  denominations.  A  silver  half  dollar,  designed  by 
Patricia  Veram,  a  silver  dollar  and  a  $5.00  gold  com  were  all  struck. 

What  will  the  "90s"  bring  to  our  numismatic  commemorative  community?  Well 
it  would  only  be  conjecture  on  my  part,  but,  I  feel  that  the  Mint  is 
committed  to  their  commemorative  coin  program  and  it  will  continue.  I  also  am 
adamantly  sure  that  our  Society  will  endure  and  prosper.  The  passion  that 
consumes  all  of  us  about  these  coins  will  not  abate.  I  hope  this  review  has 
been  helpful  in  another  area.  Most  of  us  confine  our  interest  to  those  coins 
issued  between  1892  and  1954.  Why  don't  you  expand  your  collections  to 
include  those  coins  issued  during  the  1980's?  We  have  a  tremendous 
opportunity  to  converse  with  and  enjoy  the  efforts  of  these  living  designers, 
who  will  surely  be  revered  throughout  numismatic  history.  Thi 
opportunity  and  we  should  avail  ourselves  of  it. 


is  a  rare 


Enjoy  the  19 90's!! 


->■? 


The  1332  Washington  Quarter  Commemorative 
by  Tom  Culhane,  R-1103,  NJ 


As  most  o±  us  already  know,  the  1932  Washington  Quarter  was  suppposed  to 
be  a  one-year  commemorative  type  coin  that  commemorated  the  bi-centennial  of 
the  birth  oi  George  Washington.  It  was  so  wel 1 -received  that  instead  it 
became  the  design  o±  our  regular  coinage.  The  country  had  survived  World  War 
I  and  was  in  the  midst  o±  the  Depression,  so  patriotic  spirit  was  running  at 
fever  pitch. 


The  winning  design  was  submitted  by  John  Flanagan,  a  New  York  sculptor 
However ,  it  is  the  designer  of  one  of  the  losing  entries  that  I  am  writing 
about.  1  he  man  that  I  am  alluding  to  is  Winfred  M.  Grandy.  Pictured  on  the 
next  three  pages  are  the  plaster  casts  of  the  designs  that  Mr.  Grandy 
designed  for  that  competition.  Mr.  Grandy  also  was  a  designer  of  philatel 
first  day  cover  cachets. 


1C 


FDC  Photo  Cachet 
Catalog 


by  barry  newton 
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The  Alabama 


Plain'* 


by  Ray  Mercer,  R-2e>,  C 


(.Editor's  note:  I  ext 
identifying  him  as  the  au 
The  Commemora  ti ve  Trai 1  . 
these  articles  that  were 
buyer's  Guide  to  the  Grad 
Commemorative  Coins”,  pub 
ISbto.  Ray,  our  sincerest 


end  my  sincerest  apologies  to  Ray  Mercer  for  not 
thor  of  tne  Alabama  2x2  article  in  the  last  issue 
Ray  has  very  kindly  permitted  the  Society  to  repn 
originally  published  in  the  now  out-of-print  “A 
ing  and  Minting  Characteristics  of  United  States 
lished  by  Connecticut  Numismatic  Properties,  Inc., 
thanks  to  you  for  your  unselfish  aims.) 


of 
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AN  ACS  has  determined  this  item  is  genuine  and  as  described 


**USA  1921  HALF  DOLLAR  -  ALABAMA  COMM,** 

No:  F-8786-Y  Size:  30*A»«  Grade:  MS63/65 

Registered  to:  12~06~85 


rf. 


Alabama  "Plain11 

(mintage  -  59,038) 


I,ii  ster 

As  opposed  to  the  satin  2X2,  the  Alabama  "Plain"  generally  exhibits  brilliant  or  "frosty"  surfaces/devices  - 
projecting  far  stronger  highlights  and  contrast  than  the  lower  mintage  variety.  However,  although  certainly 
brilliant,  the  reverse  contrast  on  the  average  specimen  is  usually  less  pronounced  than  on  its  obverse. 
Therefore,  one  really  shouldn’t  expect  both  sides  to  "match"  in  regards  to  luster. 

Although  specimens  displaying  inferior  luster  are  a  frequent  problem,  occasionally,  examples  may  be  found 
that  display  simply  incredible,  INTENSE,  mint  blast/frost  on  the  obverse.  These  examples  border  on  a 
semi-proof like  nature  and  are  normally  coupled  with  an  almost  a  chrome-like  reverse!  The  reason  for  the 
intense  luster  on  these  coins  can  be  traced  to  the  mint's  efforts  to  repair  the  dies  after  clashing.  In  the 
process  of  removing  the  clash  marks,  the  dies  were  heavily  polished  and  the  gleaming  result  was  these  high 
luster  coins.  Besides  their  flamboyant  luster,  they  can  be  most  easily  identified  by  a  "spike"  (clash  mark 
from  the  reverse  shield)  located  behind  Kilby's  head  in  the  field  and  an  additional  weakness  of  detail  on  the 
reverse . 

However,  this  is  not  meant  to  imply  that  finding  a  Plain  with  good  luster  and  highlights  is  an  easy  task  -  it 
isn't!  The  point  is,  although  generally  "frosty"  in  nature,  the  Plain  can  be  found  with  frosty  luster  in 
varying  degrees  -  all  the  way  from  inferior  to  exceptional. 

Locating  pieces  with  original  surfaces  is  also  a  significant  obstacle  on  today's  commercial  marketplace.  An 
alarming  number  of  Plains  have  been  simply  butchered  by  cleaning  and  dipping  -  thus  making  eye  appeal  more 
the  exception  than  the  rule!  Study  a  large  number  of  exaimples  (i.e.  cleaned,  dipped-out,  AND  original)  in 
order  to  get  a  good  understanding  of  this  coin. 

Strike 

Although  the  detail  on  the  obverse  is  generally  less  pronounced  on  the  Plain  than  on  the  2X2,  the  reverse 
detail  is  where  we  really  get  into  a  wild  comparison.  In  this  case,  the  detail  on  the  center  of  the  eagle's 
body,  legs,  and  claws  can  easily  run  the  gamut  from  horrible  to  merely  adequate.  My  best  advice  is  to  study 
at  least  a  dozen  specimens  (MS-60  and  up)  to  ascertain  exactly  what  constitutes  a  "good  strike"  for  this 
coin. 

Personally,  after  examining  literally  thousands  of  examples  over  a  sixteen  year  period,  1  have  never 
encountered  one  that  could  be  truthfully  labeled  as  a  "fully  struck  coin."  After  looking  at  a  nvimber  of 
examples  to  provide  you  with  a  visual  foundation  to  work  from,  1  suggest  you  acquire  specimens  that  display 
decent  detail  on  the  center  body,  but  do  not  become  overly  concerned  with  the  claws  and  adjacent  arrow 
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the  Alabama  Plain  is  NOT  finding  a  "fully  struck"  piece,  but  locating  an  example  whose 
lack  of  reverse  detail  does  not  take  away  from  the  overall  eye  appeal  of  the  coin.  Here  again,  comparison  is 
vour  best  tool. 


Marks 

As  opposed  to  the  2X2,  the  Alabama  Plain  appears  to  be  a  magnet  for  bag  and  track  marks  -  especially  on  the 
key  focal  point  of  Kilby's  forehead,  cheek,  and  jowl  area!  A  close  inspection  of  a  dozen  or  so  pieces  at  any 
major  show  will  quickly  reveal  a  chorus  line  of  pops,  bangs,  and  scars  seemingly  dedicated  to  dampening  the 
enthusiasm  of  even  the  most  optimistic  numismatist.  If  this  sad  state  of  affairs  wasn't  bad  enough,  numerous 

examples  display  disturbing  slide  marks  across  the  face  of  both  Bibb  &  Kilby  and  the  center  of  the  eagle's 

body.  Add  to  this  the  frequent  presence  of  hairlines  from  cleaning,  and  you  have  an  issue  that  is  a  virtual 
torture  chamber  of  marks.  Locating  an  example  free  of  detracting  marks  is  indeed  a  herculean  task  on  today's 
marketplace . 

Due  to  its  striking  problems,  the  Plain  is  customarily  found  with  far  more  planchet  abrasion  than  on  most  2X2 
examples.  On  the  obverse,  the  key  areas  to  inspect  are  Kilby's  cheekbone  and  jawbone.  On  the  reverse  -  the 
eagle's  center  body,  legs,  and  immediate  claw  area.  The  weaker  the  strike  -  the  heavier  the  planchet 
abrasion. 

However,  it  is  wise  to  remember,  just  as  you  can't  expect  to  locate  a  fully  struck  coin,  you  really  shouldn't 
expect  to  find  a  specimen  totally  void  of  planchet  abrasion  as  these  two  characteristics  go  hand-in-hand! 
When  determining  the  status  of  a  coin's  planchet  abrasion  and  the  effect  on  its  grade,  the  potential  buyer 
must  be  concerned  with  its  DEGREE.  To  merely  stick  your  head  in  the  sand  by  looking  for  an  example  that 
doesn't  display  any  abrasion  is  simply  a  waste  of  your  time.  Try  as  you  may,  you  cannot  avoid  a  numismatic 
fact  of  life!  Here  again,  understanding  through  COMPARISON  is  your  best  asset! 

Another  key  minting  characteristic  certainly  worth  mentioning  are  the  numerous,  and  often  heavy,  die 

polishing  marks  that  can  be  located  on  this  issue  -  especially  the  obverse  fields.  Here  again,  the  trick  is 

to  make  sure  they  are  RAISED  as  cleaning  hairlines  cut  INTO  the  coin.  For  obvious  reasons,  you  will  discover 

that  pieces  struck  after  the  clashing  repairs  generally  exhibit  far  more  die  polishing  marks  than  usual. 

Ton.  ing 

Although  certainly  more  vibrant  in  body  than  the  satin  finish  2X2' s,  the  Plain's  toning  generally  lacks  its 
gentle  progression  across  the  surfaces  of  the  coin.  Examples  struck  after  clashing  repairs  usually  display 
rich  toning,  but  it  normally  flows  in  a  rather  uneven  progression.  In  fact,  it  is  not  unusual  to  locate 
swirls  of  toning  outlining  the  clash  areas  on  virgin  specimens!  However,  there  is  never  any  DEFINITIVE 
"look”,  so  remember  to  always  check  the  surfaces/ luster  below  the  toning. 

Summary 

The  Alabama  Plain  is  an  EXTREMELY  elusive  coin  to  locate  with  the  desired  harmony  of  good  luster,  a  strong 

strike  FOR  THE  ISSUE,  and  no  detracting  marks.  Although  one  should  certainly  avoid  a  weakly  struck  coin,  it 

is  important  to  UNDERSTAND  what  "well  struck  for  the  issue"  really  means  and  what  effect  it  makes  on  the 
overall  eye  appeal  of  the  coin.  Originality  is  a  key  component  to  look  for  as  this  issue  is  generally 
considered  "common"  in  abused  states  of  preservation. 

All  things  considered,  it  is  at  least  equal,  if  not  more  difficult  to  find,  than  the  lower  mintage  2X2  coin 
in  grades  MS-65  and  better.  Detracting  marks  are  far  more  of  a  problem  on  the  Plain  than  on  the  2X2 
especially  on  the  key  focal  point  of  Bibb  and  Kilby.  In  ALL  mint  state  levels  it  is  very  hard  to  find  with 
strong  eye  appeal!  Study,  compare,  and  seek  educated  advice  as  this  is  another  perfect  "trap"  coin  for  the 
UNKNOWLEDGEABLE  buyer! 


WATCH 


YOUR  BTW '  S  !  ! 


by  Bill 


Fivaz, 


LM-25  ,  bA 


I  picked  up  an  interesting  1946-P  Booker  T.  Washington  hall  the  other  day 
and  wanted  to  share  it  with  others  in  the  Commem  Society. 


1  showed  the  com  to  Ray  Mercer  and  the  Carmodys,  and  none  o±  them  had 
seen  this  particular  feature  before  --  on  any  com. 


In  the  approximate  center  of  the  obverse  is  a  very  small  spot 
from  a  piece  of  foreign  material  that  got  on  the  com  at  one  time 
Immediately  to  the  northeast  of  that  spot,  and  in  the  dead  center 
obverse,  is  the  feature  that  makes  this  com  so  interesting. 


probably 
or  another . 
of  the 


You  will  note  many  concentric  circles,  radiati ng  outward  from  that  point 
like  the  ripples  in  a  pond  after  a  pebble  has  been  thrown  in.  These  are 
tracing  marks  transferred  to  this  particular  die  from  the  hub.  The  marks  on 
the  hub  were  made  by  the  Janvier  machine's  stylus  when  it  was  transferring 
the  design  from  the  Galvano  and  were  never  polished  off  before  being  put  into 
use  . 


As  194b  was  the  first  year  of  this  Commemorative,  it's  interesting  to 
speculate  whether  or  not  this  was  the  first  tor  one  of  the  first)  dies  used 
in  the  production  of  this  series.  This  and  the  Iowa  were  the  first  commems 
struck  since  the  Arkansas  and  Oregon  in  1939,  and  following  the  war,  it's 
quite  possible  that  some  of  the  die  making  expertise  was  lost  during  the 
seven  year  hiatus. 

It's  amazing  what  you  see  when  you  REALLY  look  at  your  coins! 

Incidently,  this  specimen  is  a  lovely  MS-b4  with  tons  of  ’’blast". 


(Editor's  note:  Many 
his  never-ending  effort 


thanks  to  our  Society's  good  friend.  Bill  Fivaz, 
to  share  his  knowledge  and  to  educate  us  all.) 


for 
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PUBLIC 


COMMENDATIONS 


On  the  next  page  is  a  line  example  of  the  unseiiisn  attitude  that  many 
our  Society  members  display.  Society  member,  Dick  Dacca,  oi  Connecticut, 
decided  to  snare  something  with  ail  01  us.  As  many  o±  us  keep  miormation 
about  our  commems  m  3  ring  binders,  Dick  has  designed  some  index  tabs  tha 
can  be  reproduced  and  utilized  in  the  markers  m  these  taos. 


of 


t 


Dick  has  also  been  the  driving  iorce 
and  the  meeting  announcement  llyers  that 
all  of  us,  “Thank  You,  Dick." 


behind  the  Society  publicity  flyer 
have  been  so  successful  for  us.  From 


On  several  subsequent  pages  are  photos  of  various  commemorative 
memorabilia.  These  photos  were  taken  by  Society  photographer  and  valued 
member,  Hoy  Iwata.  Roy,  who  is  also  President  of  the  Long  Beach  Coin  Club 
spent  a  great  deal  of  time,  effort  and  expense  preparing  these  photos.  We 
owe  Roy  a  great  deal  of  gratitude  for  his  efforts. 


all 
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Once 
of  these 


:  Columbian  Expo:  Admission  ticket;  Wells  Fargo  advertising  on 
envelope:  U.  5.  Government  building  medal. 

:  1304  Louisiana  Expo:  U±1 lcial  program:  badge:  post  card. 

:  Allordable  memorabilia:  Columbian  Expo  ticket;  1304  Louisiana 

1304  Louisiana  Expo  badge;  1304  Louisiana  Expo  post  card:  1335  San 
Diego  first  day  cover. 

:  13tf4  Louisiana  Expo  wooden  postcard;  Roanoke  com  holder; 

Noriolk  lniormation  pamphlet. 

:  1304  Louisiana  Expo  wooden  postcard  -  front  and  back. 

:  Postage  Stamps:  from  the  Columbian  Expo;  The  Lexi ngton -Concord 
Sesqui  centenn  i  al  ;  and  the  1326  Sesquicentenmal  . 

:  1304  Louisiana  Exposition  Otf lcial  medal;  1336  Rhode  Island 

Tercentenary  medal. 


again,  we  are  extremely  thankful  to  member  Roy  Iwata  for  taking  all 
photos  for  our  members  to  enjoy. 
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1946  Iowa  bt atenood  Centennial  Coramemorative  Hall  Dollar 


“500  in  1996  and  5e><9  in  204t>“ 
by  Michael  S.  Turnni,  LM-Jl,  Cri 


(.Editor's  note:  This  article  is  reprinted  with  the  kind  permission  01  the 
Pacmc  toast  Numismatic  Society.  Annual  subscriptions  to  The  Journal  of  the 
Pacific  Coast  Numismatic  Society,  a  quarterly  publication,  include  P.C.N.S. 
membership  and  are  $7.50.  Contact  Editors,  David  F.  and  Rebecca  A. 
Cieniewicz,  P.  0.  Box  269H ,  Redwood  City,  CA  94064. 

And,  of  course,  our  thanks  to  Michael  S.  Turnni  for  his 
dedication  to  uncovering  the  actual  story  about  the  Iowa  commemorative  half 
dol lar . ) 


Secured  in  the  vault  of  a  large  bank  and  protected  by  tne  full  authority 
of  the  state  of  Iowa,  a  hoard  of  one  thousand  1946  Iowa  Statehood  Centennial 
commemorative  half  dollars  quietly  have  remained  undisturbed  since  1949. 

It  may  not  be  a  well-known  numismatic  fact  that  the  State  of  Iowa  has 
retained  for  these  past  four  decades  one  thousand  of  its  commemorative  half 
dollars  (1J.  Arlie  R,  Slabaugh  in  his  United  States  Commemorative  Coinage 
makes  a  short  notice:  “By  order  of  the  Governor  and  the  Centennial  Commission 
500  coins  were  set  aside  for  the  State's  150th  Anniversary  and  another  500 
for  the  State's  200th  Anniversary"  (.2;.  Anthony  Swiatek  and  Walter  Breen  in 
their  monumental  The  Encyclopedia  of  United  States  Silver  and  Gold 
Commemorative  Coins,  1892-1954,  make  a  similar  statement. 

Except  for  these  two  brief  notices,  this  is  all  that  is  currently  known 
or  publ i shed  about  these  one  thousand  half  dol lars.  This  article  will  attempt 
first  to  answer  the  question  of  why  the  half  dollars  were  retained.  Next,  the 
article  will  report  on  their  current  disposition  and  custody.  Please  note 
that  any  discussion  as  to  what  may  happen  in  1996  and  2046  is  beyond  the 
intent  or  scope  of  this  present  article. 


This  article  is  dedicated  to  coin  hobbyist  Jan  D.  Henke,  a  native  Iowan. 
Mr.  Henke  celbrates  his  birthday  in  October.  This  is  the  second  in  a  series 
of  articles  on  Adam  Pietz  and  the  Iowa  Statehood  Centennial  Commemorative 
half  dollar.  The  first  article  was  dedicated  to  Donald  and  Helen  Carmody, 
U.S.  Commemorative  numismatists. 


41  . 


Vo  answer  the  question  posed  above,  it  is  necessary  to  review  some 
background  on  this  commemorative  hall  dollar.  Legislation  authorizing  tms 
commemorative  halt  collar  (Public  Law  b!2,  73tn  Congress,  Leconc  Cession;  was 
not  approved  until  August  7,  134b.  This  is  a  key  date  m  that  it  was  already 
hallway  through  Iowa's  Centennial  year.  Second,  as  my  first  article  on  Adam 
Pietz  reported,  it  was  only  tnrough  his  outstanding  craftsmanship  and  skill 
in  die  cutting  that  Iowa  received  its  commemorative  hall  dollars  given  the 
short  time  available  for  designing,  cutting  a  die  and  minting  the  100,000 
authorized  coins.  Pietz's  design  was  not  approved  until  September  14,  134b, 

and  the  entire  mintage  ol  100,057  was  produced  during  Novemoer  134t>.  These 
hall  dollars  were  delivered  "m  December  of  134b  all  m  one  shipment  to  John 
M.  Grimes",  (.3;  the  State  Treasurer.  Thus,  the  concern  that  faced  both 
Governor  Robert  D.  Blue  and  the  Iowa  Centennial  Committee  was  whether  these 
half  dollars  would  be  sold,  having  arrived  so  late  in  the  Centennial  year 
(4).  “Despite  gloomy  predictions  on  the  part  of  the  nation's  coin  dealers 
that  Iowa  would  be  unable  to  dispose  of  the  coms"(5;,  nearly  all  the  half 
dollars  were  sold  between  December  134b  and  early  1347. 

This  success  in  sales  -  a  testimonial  to  the  people  of  Iowa  who  purchased 
their  State's  commemorative  half  dollar  and  to-  the  planning  and  effort  given 
to  distributing  and  selling  by  the  Iowa  Centennial  Commission  -  is  beyond  the 
subject  of  this  present  article.  It  is  sufficient  to  write  that,  due  to  the 
lateness  of  delivery,  sales  were  less  than  expected.  In  addition,  the 
proceeds  were  received  too  late  to  be  used  "for  observance  of  the  Centennial" 
as  provided  by  Public  Law  b!2. 

Now  a  double  dilemma  faced  Governor  blue  and  the  Commission:  first,  most 
half  dollars  had  been  sold,  but  the  centennial  had  now  passed  and  some  hall 
dollars  remained  unsold.  Second,  the  law  authorizing  tne  commemorative  half 
dollar  stated  that  the  proceeds  from  their  sales  were  to  be  used  to  help 
finance  the  centennial  ce 1 ebrrat l on ,  an  event  that  had  now  passed.  Governor 
Blue,  who  at  the  age  of  ninety-one  has  been  practicing  law  from  the  same 
office  for  over  fifty  years,  has  written  to  this  author  that  he  "deliberated 
as  to  how  the"  proceeds  and  remaining  half  dollars  might  be  utilized  and 
consulted  with  the  Deans  of  the  Law  School s  at  both  Drake  and  Iowa 
Universities . 

After  consultations  and  exercising  his  authority  under  Public  Law  b!2 
which  granted  the  Governor  of  the  State  of  Iowa  the  power  to  "direct"  the 
local  proceeds  from  the  half  dollar  sales.  Governor  Blue  established  by 
executive  order,  signed  on  January  5,  1343,  a  permanent  public  corporation 

titled  the  Iowa  Centennial  Memorial  Foundation.  He  provided  in  his  executive 
order  its  powers,  duties  and  membership,  and  he  transferred  to  it  the  net 
total  proceeds  from  the  sales  as  well  as  the  remaining  unsold  half  dollars. 

The  foundation,  which  is  still  in  existence  and  has  custody  of  the  one 
thousand  half  dollars,  has  several  functions.  Only  a  brief  summary  is 
appropriate  here:  to  "encourage  and  recognize  achievement  and  outstanding 
service  by  Iowa  Citizens"  (the  Iowa  Award;,  scholarships",  and  "to  provide 
historical  ex h i b l t s " ( b ; .  What  is  important  to  coin  hobbyists  is  that  with  his 
executive  order.  Governor  Blue  transferred  the  one  thousand  half  dollars  and 
charged : 


That  one  nail  of  the  one  thousand  (.1000;  unsold  Iowa 
Statehood  Memorial  Coins  shall  be  retained  and  kept  m  a  sale 
place  until  the  year  A.  D.  1996,  at  which  tine  said  coins  shall 
be  sold  and  proceeds  from  the  sale  thereoi  s  all  be  used  to  help 
finance  the  celebration  of  Iowa's  One  Hundred  Fiftieth  Anniversary 
of  Statehood . 
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For  such  purpose  I  do  hereby  sell,  assign,  deliver  and 
transfer  the  physical  custody  of  and  legal  title  to  said  coins 
to  the  Iowa  Centennial  Memorial  Foundation.  C 7 ; 


In  correspondence  with  former  Governor  Blue,  he  stated  that  it  would 
•’definitely  be  up  to  the  committees'*  m  the  years  1996  and  2046  ‘to  decide 
how  these  coins  will  be  disposed  of  and  how  the  funds  from  the  sale  of  these 
coins  will  be  used"  (.6).  This  last  fact  is  important  for  a  correction  i^ 
needed.  Swiatek  and  Breen  state  that  these  half  dollars  are  intended  for 
presentation  to  VIPs  during"  the  anniversary  celebrations  of  1996  and  2046. 
Although  the  commemorative  hail  dollars  have  been  used  for  the  Iowa  Award  by 
the  Centennial  Memorial  Foundation,  this  statement  is  contrary  to  Governor 
Blue's  executive  order. 


Now  that  the  origin  of  these  half  dollars  has  been  explained,  what  is 
their  current  status  C 9 ) ?  First,  where  are  these  half  dollars  located-  These 
half  dollars  are  stored  permanently  l n  "one  large  vault  ,  described  as  about 
the  size  of  a  two-drawer  file  cabinet,  within  the  mam  vault  of  Norwest  Bank, 
located  in  DesMomes'  second  highest  building  at  66to  Walnut  Street,  Des 
Moines,  Iowa's  state  capital .  Also  included  m  this  vault  are  the  original 
records  and  minutes  of  the  foundation.  The  half  dollars  are  under  the 
immediate  supervision  and  responsibility  of  the  Honorable  Michael  L. 
Fitzgerald,  current  state  treasurer  of  the  State  of  Iowa.  Each  succeeding 
state  treasurer  has  been  their  custodian  since  1949  when  State  Treasurer  John 
M.  Grimes  received  these  half  dollars  via  Governor  Slue  s  executive  order. 
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These  half  dollars,  as  described  by  Deputy  Treasurer  Steven  F.  Miller  who 
is  delegated  with  the  half  dollars'  r espons  1  bility  ,  are  wrapped  m  s  1 0  rolls 
in  white  tissue  paper  which  is  most  likely  a  tarnish-preventing  paper  popular 
tor  coin  storage  years  ago  called  Hewitts'  Anti-Tarnish  Tissue.  These  rolls 
are  stored  on  the  coins'  edges  such  that  a  count  could  be  taken.  The  half 
dollars  are  packed  into  two  clear  hard  plastic  boxes  of  five  hundred  each, 
twenty-five  rolls  per  box.  These  two  boxes  Mr.  Miller  likens  to  lunch 
sandwich  containers  and  may  have  been  a  popular  brand  of  com  storage  in  the 
1  340s  . 

One  box  is  placed  on  top  of  the  other,  and  in  the  annual  inspection  the 
top  box  is  lifted  to  examine  the  one  below  it.  The  wrapping  wire  is  very  thin 
wire  wrapped  once  in  each  direction.  One  wire  is  now  broken  ,  but  the  wax 
seals  remain  intact.  Mr.  Miller's  primary  concern  at  the  annual  inspection  is 
to  examine  for  disturbance  and  unauthorized  access  to  the  vault  as  well  as 
for  moisture. 

Mr.  Miller  believes  that  the  half  dollars  are  stored  as  they  were 
originally  delivered  to  the  state  and  claims  that,  to  his  knowledge,  the  half 
dollars  remain  untouched  since  placed  in  the  vault.  None  show  any  apparent 
tarnish,  and  they  look  as  clean  and  bright  as  the  day  they  were  minted.  This 
author  concludes,  though,  that  these  half  dollars  were  wrapped  m  rolis  after 
being  shipped  in  standard  United  States  Mint  bags,  a  common  practice  for 
commemorative  half  dollars  in  the  1930s. 

Access  to  the  vault  is  restricted  to  the  state  treasurer  and  secretary  of 
the  foundation.  In  his  annual  inspection ,  Mr.  Miller,  repr esent 1 ng  the  state 
treasurer,  is  accompanied  by  an  appointed  state  audit  manager,  and  the  actual 
inspection  is  simply  a  brief  look,  lasting  only  a  few  minutes.  Nothing  is 
removed.  Needless  to  say,  elections  and  appointments  periodically  change  who 
is  authorized  access,  and  uppdating  signature  cards  every  few  years  becomes  a 
necessity.  Mr.  Miller  is  one  of  three  people  currently  permitted  to  enter  the 
vault. 

What  was  learned  by  this  author  m  his  conversations  with  Mr.  Miller  is 
that  within  the  state  treasurer's  vault  m  the  State  Capitol  Building  in  Des 
Moines,  mounted  in  2*‘x2“  plastic  coin  holders,  are  twenty  or  so  commemorative 
half  dollars  which  are  bestowed  for  the  Iowa  Award,  one  of  the  functions  of 
the  Iowa  Centennial  Memorial  Foundation.  These  individual  coin  holders  may  be 
LeRoy  Kurtzeborn  Plastic  Com  Holders,  a  popular  make  m  the  1940s.  This 
award,  given  about  every  three  or  four  years,  is  the  State's  highest  honor. 
The  first  was  to  former  President  Herbert  Hoover,  a  native  of  Iowa.  Mr. 

Miller  says  that  when  an  Iowa  Award  is  presented,  a  half  dollar  is  taken  from 
storage  and  given  to  Iowa's  governor  who  makes  the  presentation.  The  Iowa 
Award  and  any  other  presentations  of  these  half  dollars  will  be  reviewed  in 
another  article. 

One  added  remark  to  these  half  dollars'  saga  was  an  extremely  short  and 
undocumented  notice  in  the  January  1349  issue  of  Numismatic  Scrapbook  which 
read:  The  1st  1,000  Iowa  Centennial  half  dollars  (194b)  have  been  covered 
with  lacquer  by  a  Des  Moines  jeweler  for  sale  S0  and  100  years  hence"(10) . 
What  or  who  started  this  rumor  is  unknown,  and  the  half  dollars'  present 
condition  proves  this  was  incorrect. 


Mr.  Miller  notes  that  neither  his  oiiice  nor  anyone  to  his  knowledge  m 
the  past  has  ever  received  any  inquiries  about  these  half  dollars. 


That  is  the  what  and  where  o±  those  one 
remaining  1946  Iowa  Statehood  Centennial  Com 
will  happen  to  these  half  dollars  in  1996,  j 
in  2046  is  beyond  the  scope  of  this  article, 
will  be  politely  rejected,  and,  as  Governor 
will  be  decided  in  1996  and  2046. 

In  1947,  a  brief  sarcastnc  report  was  m 
Numismatist  about  the  retention  o±  these  hal 
notice  stated  that  "we  have  no  way  of  knowin 
or  if  the  coins  are  being  kept  for  sentiment 
remark  : 


thousand  half  dollars,  the 
memorative  half  dollars.  What 
ust  seven  short  years  away,  and 
Inquiries  to  the  State  of  Iowa 
Blue  ordered,  their  disposition 

ade  in  the  June  issue  of  The 
f  dollars.  The  unauthored  short 
g  if  this  is  a  bit  of  speculation 
al  reasons".  It  goes  on  to 


A  few  who  read  this  will  undoubtedly  be  around  to  see  what  happens 
to  the  500  coins  "opened"  in  1996.  Personally  we  doubt  i±  they  bring 
as  much  as  the  ones  sold  this  month.  It  is  possible  that  the  batch 
"opened"  in  2046  will  bring  a  slightly  better  price,  though  we  doubt 
1 1 . 


It  would  be  interesting  to  learn  what  protection  has  been  made 
against  theft,  fire,  and  tarnish.... 

This  unusual  method  of  "saving  coins"  may  prove  popular  with  other 
commissions  handling  commemorative  coins.  It  is  just  possible  that  a 
commission  will  hoard  the  entire  issue,  and  that,  judging  from  a  lot 
of  letters  we  have  received,  would  be  quite  all  right  as  far  as  most 
present  day  collectors  are  concerned. 


Apparently,  there  seemed  to  be  apathy  among  com  hobbyists  of 
as  to  the  Iowa  commemorative  half  dollar  as  well  as  the  contempor 
T.  Washington  commemorative  half  dollar.  Of  course,  in  those  days 
commemorative  coinages  seemed  to  be  an  endless  series  and  mvestm 
never  a  word  used  by  coin  hobbyists. 


the  1940s 
ary  Booker 
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ent  was 


Whatever  the  reactions  or  indifference  by  the  coin  hobbyists  of 
1940s,  the  wisdom  of  Governor  Blue's  executive  order  or  the  radical 
the  coin  hobby  in  the  intervening  forty  years,  the  fact  remains  tha 
few  years,  and  later  in  the  twenty-first  century,  the  State  of  Iowa 
the  final  decision  as  to  its  undisturbed  and  quietly  resting  half  d 

One  point  should  not  be  forgotten  in  1996  or  2046:  thanks  to  th 
change  of  our  hobby  coupled  with  the  economic  expansion  and  turmoil 
past  decades.  Governor  Blue's  decision  may,  in  the  end,  be  one  of  t 
investments  ever  made.  Who  can  predict  what  those  quietly  resting  " 
1996  and  500  in  2046"  will  command. 


the 

change  in 
t  wi th i n  a 
will  make 
o 1 1 ar s . 

at  radical 
of  these 
he  best 
500  l  n 


Just  wait  and  stay  tuned  -  the  first  batch  is  just  a  short  seven  years 
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away 


FOOTNOTES 


1.  The  two  primary  sources  for  this  article  were:  Governor  Robert  D. 
Blue,  Iowa's  oldest  living  former  Governor  and  Governor  from  1945 
to  1949,  and  Deputy  State  Treasurer  Steven  F.  Miller,  current 
assistant  to  the  Honorable  Michael  L.  Fitzgerald,  State  Treasurer 
of  Iowa.  Footnotes  are  limited  to  long  quotations. 

2.  Swiatek  and  Breen,  The  Encyclopedia  of  United  States  Silver  and 
Gold  Commemorative  Coins,  1892-1954,  page  112. 

3.  Governor  Robert  D.  Blue,  Letter  December  15,  1988. 

4.  The  author  is  indebted  to  former  Governor  Robert  D.  Blue  for  his 
assistance  with  this  section  of  this  article. 

5.  Governor  Robert  D.  Blue,  Executive  Order,  January  5,  1949. 

6 .  Ibid. 

7.  Ibid. 

8.  Governor  Robert  D.  Blue,  Letter  November  4,  1988. 

9.  The  author  is  indebted  to  current  Deputy  State  Treasurer  Steven 
F.  Miller  for  his  assistance  with  this  section  of  this  article. 

10.  Numismatic  Scrapbook,  February  20,  1949,  page  116. 

11.  The  Numismatist,  Jume  1947,  pp .  436-437. 

12.  The  Iowa  and  Washington  commemorative  half  dollars  were  both 

approved  on  the  same  date,  August  7,  1946,  and  were  considered 

together  by  the  Congress.  Their  relationship  will  be  reviewed  in 
a  future  article. 
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. well  friends,  that's  the  end  of  The  Trail  for  this  issue. 

I  hope  that  you  enjoyed  it  as  much  as  1  did.  I  want  to  thank  Ray  Mercer, 
Helen  Carmody,  Michael  Turrini,  Roy  Iwata,  Bill  Fivaz,  Tom  Culhane,  and 
everyone  who  helped  with  this  issue.  All  o±  you  made  my  job  a  lot  easier  and 
this  issue  very 


Now,  what's  in  store  lor  the  next  issue?  Well,  we  have  some  more  photos 
from  Roy  Iwata,  a  great  many  auction  lots,  some  good  stories  planned  and, 
hopefully,  some  letter  to  the  editor  and  contributions  from  Y-Q-U!  bo  make 
sure  that  your  dues  are  up-to-date.  You  don't  want  to  miss  an  issue. 


1  will  leave  you  with  1  final  photo  from  Roy  Iwata.  This  is  a  photo  oi  a 
I:  good  cr  oss  -  sect  l  on  of  very  allordable  and  somewhat  availaole  memorabilia. 

.1  What  have  YOU  found  lately,  write  in  and  let  us  know. 
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